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SQP Co-operative Update

SQP Cooperative continues to expand membership wi
key growth districts being the Wimmera, Mallee ar
Rokewood districts. The SQP Coperative board has
commissioned an inquiry intoproviding merchandising
servicesfor members this study will look at expanding th
current inputs on offer to membersWe would encourage
members to review the attached survey and send back to
to allow us to determine what services would suite you
members. Almembers who reply by T2May 2010 will go
into the draw to win a $250 cash prize.

SQP Storage: The planning permit was submittéd Feb
we plan to have a site design meeting in the near future
investors to attend as well any other members intsted in
providing an opinion for the design of the sitéth key issues
being turnaround time and servicdhe recent ballot to
amend the SQP Gop model rules to accommodate
member investors for the storage site resulted in 97% vot
in favor of the restutions which was a tremendous
validation of the storage site being the next step for the-C

op.

Investor booklets are still available for any member who n
be interested in investing in the sjtand a full disclosure
statement will be sent out tadhose that intend to invest in
the very near future, this will also be available on @
website.If any members have any questions or issues rela
to this project please feel free to contact me at the SC
office, likewise SQP Gop Board Members are ahlys willing
to discuss projects with our members.

CPAP: The Cooperative Professional and Person
Assistance Program is available to all members and t
families. It is a free and confidential service that is of imme
value to membes if the need arisedPS, our CPAP provider
hasrecently extended their service offering to include-bme
counseling (in addition to the current options of face to fa
and telephone counseling under the CPAP).

On-line counseling is a synchronous (ireal time) session
between a client and a psychologist conducted over
internet. Secure programs are used to create a virty
counseling room, where the client can see and talk to t
psychologist. This facility provides more flexibility for thos
people who may prefer this mode of counseling, or who m
find it difficult to make it to an IPS office.

| encourage you all to put the magnets in a prevalent posit
and use this service if require@ihe service includes:

- Free professional and confidél counseling service:

0 Phone 1300 366 789 to make an appointment or
discuss any issues

0 Up to eight free facdo-face counseling sessions
resolve any shorterm issue, that is eight sessions f
each issue

- Free internet library so you can research aisgues
affecting you

o http://www.webeap.com/LogOn.aspx

0 Username and Password: SQPCP

- Free 24/7 emergency helplinE800 451 138
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Ph: 1300 366 789
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Insurance

WFI and SQP Co -operative Alliance

The rate of transfer from current members using WFI
their general msurer across to the WFI/SQP alliance h
been slowWe 6d encourage all m
WFI to look at changing across to the @mp Alliance. Only
by doing this will a share of your premium come across
the Co-op. This is a great way to supporhé¢ Coop and
guarantee that a share of your premium is being ug
directly to service your needs. It is literally something f
nothing.

If you are already insured with WFI then all you need to
is instruct WFI in writing that you want to change over if
your WFI agent is visiting then request to sign the relev:
paperwork requesting the transfeflso, if you letthe staff in
the SQP offic&know then we can ensure this takes place o
your behalf.

If you are not insured with WFI and would likea abligation
free quote then simplyfill out the attached flyer and fax it tc
the number on the bottom of the page. The first 2
respondents will receive a free $20 Bunnings Gift Vouche
you change across then the -op will benefit from this
decision.

WEFI Offices:
- 1300934 934, or

- Golden Plains Shire
Adam Wrayd 0412 117 458

- Ballarat
Brett McKinnisd 0409 331 749

- Ararat
Graeme Bate$ 0428 501 342
Sarah Andersod 0429 109 116

- Horsham
Lucretia Moroneyd 0417 578 526

Fertiliser Update

Prices still remain high but have finally beganstabilise
after a 60% increase in price since harvest. Urea
remained stable with the price not changing dramatic
over the past 4 months. Over the last 12 months SQP-C
op have sold over 5000/t of fertiliser to members whic
represents a 50% incase in sales from this time last yee
This represents great support from our members in a tou
year, wedl |l continue to w
even when other suppliers were unwilling to supply a
price product.

Members who ordered fertilsr through Direct Farm
Inputs in Melbourne will need to contact the SQP office
obtain the DFI order number required to arrange picku
We encourage members to book in for pick up ASAP.

Fertiliser is still available for members with current pric
below for ABB/Viterra in Geelong.

MAP/DAP- $755/mt

Urea- $520/mt

Single Super$350/mt

MAP/DAP Lite S $700/mt

S.0.A Granular $440/mt

Other blends and Zinc application prices available
request.

Paymentd Different payment options are availab
for different products.

Please contact the office for details: 5331 4943

INTEGRITY | COMMITMENT | INNOVATION

The secure choice forVictorian Grain Growers

In changing times, you need a secure grain marketer with a
mitment to get you the returns you deserve.

[+ Prompt and flexible payments
Experienced commodity managers

volatie tun?é 5‘9P
/, gcunty hee
j“’?; g;}a’e‘n USHEsSs :

“ In these

proven track

[ innovative marketing products
[ Funded by Australia’s keading banks

THIS HARVEST, CHOOSE THE GRAIN MARKETER THAT YOU CAN DEPEND ON
Ballarat Office: 02 5331 4943 or Horsham Office: 03 5381 0512 or Visit: www.sqpgrain.com.au



SQP Co-operative Member Focus
Name: Graeme Maher
Location: LubeckDadswell Bridge

We recently had the opportunity to catch up with Graeme Maher one of our newer members who farms in Lubek
Dadswell 6s Bridge. Graeme runs a mixed farming opera
1400ha beingropped in 2010. He joined the Cop in 2009 as he had dealt with the SQP Horsham Office, he joined prim
because SQP offered a different way of doingshi ne s s i 8QPhsidsing Wusinedssfor the right reasbridince joining
Graeme has receicemany benefitsrfom hi s me mb e r s hhatpur fegibility and rservice &re goeatGraeme
took advantage of the SQP PRehristmas Fertilisep r i ¢ e, this alone has saved hin
price.

Graeme commented that higreatest challenge last year was the falling grain price and the hot finish. Both these coadiin
to many pressures that farmers face in their dayday lives, with this in mind Graeme sees the-@us CPAP as a positiv
service. Another service Graera is pleased to see is the storage venture in Rokewood, he sees our fertiliser and urea pric
essential and warned against expansion into merchandising in the Wimmera as the market is saturated with providers.

When asked if you could change one thin i n agri cul ture what woul d it be
commented that he had recently cleaned out his study and found his notes from college, some 27 years ago, on thes
listed the grain prices being: Oats $80, Barley $130, ®l%16Q as he says 0noWhenmaskedabdutate
biggesthal | enge he f amdeubtedly &hieviegreegoos ediikel balancé Graeme and his famjlthat includes
three children are off on a major holiday in a few weeke cmmented that this is his first holiday in-3@ars.

When asked about what he would like to see next from SQP-&phe saido | 6 dto dee theeCoop offering good grain
services and deals to its membérgmost importantlyf or h wmu i sl n @ kseewha Gaebp getiing to far ahead of itsélf
Headded, 0 CoBog totontiue totddivehat it does well with no drop off in service, flexibility or commitment

On a personal note wed6d |like to thablk @Gaaéemeff ohehi $r

Bel ow: On the left is Russel/l Coates (SQP Hor s hpropgrty s t




GrainSearch Update :
We currently have opportunities available for growers i
participate in growing Fairview barley under contract f
GrainSearch. Any interested growers should contact t
SQP office. GrainSearch has a 20,000/t malt market
Fairview into Geelong, and fanembers who grew GS1234
barley last year we still have a 10,000/t market into Geelc
for a large scale malt evaluation.

Both Revenue and Beaufort wheat varieties are selling
throughout Australia with small stocks still available of bc
varieties. If you are interested in purchasing seed V
encourage members to order ASAP to secure seed bef

it sells out.

Beaufort Spring Wheat has once again proved to be
outstanding wheat variety as it remains the highest yielc
wheat variety in the longerm NVT trials for South West,
North East, and North Central Victoria. Beaufort is a
awnless red grained variety which is-28 days quicker to
flower than Revenue when planted in sy and is similar
to Derrimut in maturity. Yields of &//t ha were reprted
by growers in the Streathaiininera districts in 2009
despite the two weeks of extreme conditions. Beaufort
very well adapted to regions that may experience a (
finish because of its earlier maturity and its ability to quick
its grain fill wken growing conditions toughen. SQP a
currently investigating milling wheat opportunities f
Beaufort in Asia and will possibly set aside segregations
the variety in 2011.

Westminster Barley will be sold in 2011 as feed barley w
members currently bulking uprige quantities for the large
scale malt evaluation program. Westminster is proven
be a high yielding variety in most cases6®@ higher than
Gairdner as well as possessing strong scald resistance.

Finally, remember to get your EPR forms in to GramSe
EPR is one of the key drivers for the success of t
business and without EPR income the business beco
unviable.

More details on trial results can be found on th
grainsearch websitevww.grainsearch.corau and also in
the Southern Farming Systems Trial results book 2009.

Below: South West Victoria Long Term National Variety Trials
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http://www.grainsearch.com.au/

SQP Grain Pty Ltd)pdate

Firstly, we appreciate and value your strong support in what was a very challenging season. We will continue to
strive to create opportunities for you, and provide a broad range of grain marketing and risk management services
through our investment innovation and new grain marketing products.

Areas throughout Victoria received good summer rainfall with continuing rains through March/April providing good
soil moisture as sowing commences. Areas in the Mallee and Northern Wimmera in Victoria have also received
generous rainfall setting up paddocks for sowing, which is well under way.

We encourage you to start considering your 20010/11 marketing options with the outlook for new season pricing to
come under further pressure due to large stocks of grain. Last month SQP released the 2010/11 Early Order
Premium (EOP) zearly commitment has started to roll in well and with limited allocations we anticipate the program
to again be oversubscribed. Some highlighted features of the SQP EOP are, it allows you:

to lock in higher pool premiums for wheat, barley and canola;

the option to lock-in a Guaranteed Minimum Pool Return in the future;

to lower your risk by a secured Maximum Contract Cancellation Fee;

to deliver 2009/10 season grain if production failure eventuates; and

access the Early Delivery Premium programs (if applicable) later in the season.

Please consider the SQP EOP pools, along with your other forward marketing alternatives.
The SQP Board is in the process of reviewing our 5-year Business Plan, with a business planning session being
KHOG ODWH WKLV ZHHN $V ZH RSHUDWH LQ D FRQVWDQWO\ FKDQJL
focused on providing services that are valued by the membership as we expand.
The major priorities for the coming season include:

A focus on improving customer service levels;

A culture of product innovation;

Maximising stakeholder synergies;

A focus on providing year-round competitive grain outlets for our grower customers;

Please ensure you keep us in mind as you approach the 2010/11 season, and we encourage you to contact the
office at anytime to discuss your grain marketing or related requirements.

On behalf of the SQP Team, | wish you all the best for the coming season.
Regards,

Ben Fleay




